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ANNUAL REPORT AND ACCOUNTS
2007-08 4

e . )
The Governing Council of MSME - Technology Develepment

Centre (.Central Footwear Training Institute), Agra has
pleasure in submitting its Annual Report for the year 2007-08
on the activities of the Institute together with the Audit Statement

of Accounts.
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GOVERNING COUNCIL MEMBERS
OF
MSME-TECHNOLOGY DEVELOPMENT CENTRE
(CENTRAL FOOTWEAR TRAINING INSTITUTE)
AGRA
(EFFECTIVE FROM 01.01.2006)

1- Additional Secretary & Development Commissoner
Micro, Small & Medium Enterprises, Ministry of MSME
Nirman Bhavan, 7th Floor
New Delhi-1100108

2. Industrial Advisor/Director/Dy. Director(Leather)
Office of DC(MSME),
Nirman Bhavan, 7th Floor
New Delhi-110108

3- Director/Dy. Secretary
|.F./ Wing, Deptt. of IP&P
Udyog Bhavan
New Delhi- 110108

4- Director
MSME-TDC(CFTI)
Chennai.

5- Advisor
All India Council for Technical Education
New Delhi

6- Commissioner & Director of Industries
Government of U.P.
G.T. Road
Kanpur - 282005
Or
Joint Director of Industries
Government of U.P.
Industrial Area, Nunhai
Agra - 282006

7- The Principal
Government Leather Institute
Agra(U.P.)

8- Director
Central Leather Research Institute
Adyar, Chennai - 600020

9- Regional Director
Council for Leather Export
Gopala Tower, Rajendra Place
New Delhi - 110008
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10- The President
Agra Footwear Manufactures & Exporters Chamber
Friends Tower, Sanjay Place
Agra - 282002

11- Shri S.S.Lahiri
Chief General Manager (Operations)
M/S Liberty Shoes Limited
Gharanunda - 132114

12- Shri P.K. Sikdar
Managing Director
M/s Anupam Industries
66,Saket Colony, Agra - 282010.

13- Shri Ranjeev Kochar
M/s Leatherite & Co.
2nd Floor, Santa Tower,
Agra - 282002

14- Shri S.L. Nimesh
Dy. General Manager
State Trading Corporation of India Ltd.
Agra

15- Shri Shahroo Mohasin
Managing Director
M/s Young Style Overseas
Agra

16- Shri Ramyadi Chaursia
Managing Director
M/s Dhan Shri Industries
Nagda (M.F.)

The Director

MSME-TDC(CFTI)

C-41/42. Site ‘'C', Industrial Area,
Sikandra Agra
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MSME - TECHNOLOGY DEVELOPMENT CENTER
(CENTRAL FOOTWEAR TRAINING INSTITUTE, AGRA)

ANNUAL REPORT AND ACCOUNT 2007-08

1- INTRDUCTION

Central Footwear Training Institute, Agra has been established w.e.f. 01.01.1996 with the technical and
financial assistance from United Nation Industrial Development Programme under National Leather
Development Programme, as a Government of India Society. The Management of affairs of the Institute
is controlled by Governing Council, constituted by Government of India. Additional Secretary &
Development Commissioner, Micro, Small & Medium Enterprises, Ministry of Micro, Small & Medium
E_nterp{ises. Govt. of India is the President of the Society and Chairman of the Governing Council.
The Institute is Collaborate with Textile Institute, U.K., for conducting their Two Year Diploma Course #n
"Fothea:' Manufacture & Design”. It is one of the pioneer Footwear Institute in India and was
earlier known as Central Footwear Training Center (CFTC) till it becomes society. CFTC was established
in 1963 under Ministry of Industry. So far the Institute has produced thousand of Footwear Technologists
for the shoe industries. Most of the established shoe factories in India is having students from CFTC/CFTI,

Agra.

2- AIMS & OBJECTIVES: .

® To impart footwear education to the candidates who are fresh in this line as well as the
_candidates who are already working in the shoe industries.

o _Fo p_rowd__e training & research facilities to the students of the Institute, trainer of various
Institute/industries with a view to upgrade their skill & also to create something new in
the line.

® To develop new design of shoes/leather products with an idea to help the small, tiny and
export oriented units.

® To provide consultancy services to the footwear industries.

e To promote acquisition of international standards in footwear industry.

© i-:: proviae minimum footwear education to the illiterate skill artisan of the shoe industry.

® To motivate them towards quality of the product.

3

- FUNCTIONS AND FACILITIES AVAILABLE:

Ihe global shoe industry has passed through a rapid development during last 10-15 years.
0 keep pace with this development the Institute has introduced various long term & short
term courses among which the main course “Two Year Diploma in Footwear Manufacture &
Design” is being aceredited with Textile Institute, U.K. This collaboration helped the Institute
to provide better students to the industry. To facilitate the industry, the Institute has made
the following courses exclusively/keeping in the mind for the need of the shoe industries.




LONG TERMS COURRSES:

Two Year Diploma Course in “Footwear Manufacture & Design”

Starting from Designing to finishing of a shoe with stage wise operations, cost analysis, project
making & various other aspect of footwear manufacture is being taught. The practical classes
of shoe making are conducted through modern shoe machinery. For pattern grading & shoe
designing, the Institute utilizes the latest Computer Aided Shoe Designing “PROCAM” Software.
For shoe sole designing & model making, we are using 'DELCAM' software.

One Year Certificate Course in “Footwear Design & Product Development”.

This course is being planned to present a designer to shoe industry who is also capable of
making shoe with his own hand. Product development, range building, creating new design
& sketching of the shoe is main objective of this course. Computer Aided shoe designing is also
being taught in this course. During the tenure of the course, the students used to undergo
extensive practical training with adequate inputs. We are observing the great demand from the

shoe industry to absorb these students.

One Year Certificate Course in “ Shoe Designing & Sketching”:-

This course was introduce to make the designer fully conversion with sketching of shoes which
is very much essential for a designer in India. First six months the course was devoted only
creative designing and sketching. Next six months the students will undergo training how to

make technical design of shoe.

SHORT TERM COURSES:

Short term courses are developed with a aim to provide training to the craftsman, artisan & young
entrepreneurs to upgrade their skill & knowledge.

We undertake need based sponsored/tailor made training programme for the candidates from
industries, institutions and also for fresher. At present the Institute is successfully running the

following short term courses

S. No. Name of the Course’s Duration
1- Basic Design and Pattern Engineering 6 Month
2= Crash Course in “Footwear Design & Product Development” 6 Month
3- Shoe Making ( Under Out Reach Program) 1 Month
4- Footwear Manufacturing (Exclusively for women) 1 Month
5- Upper Stitching Course 2 Month
6- Skiiled Development 1 Week

—(33)__
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FACILITY AVAILABLE:

o Computerized Pattern Grading facility for shoe component grading.

e Last masking facility with PVC sheet.
® Designing & development of shoe with complete details te start the production.
¢ To make Sole Mould with the help of CNC Vertical Milling Machine.

® Full range of footwear machineries are available in the Institute to get job work by the small &
tiny units.

® To make PU Sole with the help of PU Pouring Machine.
® To provide the facility for cutting of Shoe upper with the help of Die Less Cutting Machine.

CONSULTANCY:

¢ Selection of proper raw material for the footwear units to minimize the costing.
¢ Quality Control & Testing of footwear and its materials.

¢ To introduce modern technique to the new entrepreneurs.

¢ To select & develop a range of footwear for the International Market.

4- PERFORMANCE AND ACHIEVEMENTS DURING 2007-08

Achievements of the Institute during the year are as below:

(a) Revenue earned (cash basis) Rs. 105.32 Lakh
(b) (i) No. of Job undertaken 462 Nos.
(ii) No. of Units benefited 462Nos.
462 Nos.

Srnall Scale Units
Large/Medium/Govt. Instt

(¢) No. of trainees benefited during the year consists the following:

Type of Course No. of trainees trained No.of trainees undergoing

Long Term 107 315
Short Term 3012 40
462 Nos.

(d) Services render to small scale units:

During the year under report, the Institute has executed job of 462 Nos. of small scale units.
__(34)___




(e) Performance figures at a glance for last four years:

Physical:
Training Course | 2004-05 | 2005-06 | 2006-07 | 2007-08
Long Term Courses:
Two Year Diploma in “Footwear Manufacture & Design
No. of Student admitted 40 45 46 83
No. of Student passed 37 40 40 46
One Year Certificate in “Footwear Design & Product Development”
No. of Student admitted | 49 30 62 65
No. of Student passed 41 49 30 62
Short Term Courses:
No. of Student passed 145 233 652 3012
Total No. of Trainees Trained 223 322 722 3119
No. of SC Students 52 60 289 2306
No. of ST Students 01 01
No. of OBC/Minorities Students 67 131 134 507
No. of Women Students - 03 56 138
No. of General Students 103 127 243 128
Financial:
; ( Rs. in Lakh)
| Source of Revenue 2004-05 | 2005-06 | 2006-07 | 2007-08
| Training Courses 46.74 51.07 73.02 70.94
Job Work 2.04 7.94 5.12 9.52
Consultancy & Training Project 0.61 — 10.14 1.90
Sales of Prospectus 2.48 3.44 5.00 6.16
Misc. Receipts 1.19 2.5F 7.47 16.80
Hiring of Machine Charges 7.89 024 | - | @ -
TOTAL: 60.95 65.06 100.75 105.32
Recurring Expenditure 45.67 59.82 61.93 100.99
Revenue Receipts 60.95 65.06 100.75 105.32
Deficiet (-) / Excess (+) +15.28 +5.27 +38.82 +4.43
% of Recovery 133.45 108.75 143.91 114.47

5- SPECIAL ACHIEVEMENTS:
1. During the reporting year 2007-08, the Institute has achieved the 114.47% revenue generation against
the recurring expenditure.

2. The Institute has organized Out Reach Training Programme in 8 different places in Agra & Gorakhpur. Most of the
candidates in this programme are from SC, ST, Minorities & Women. It has a tremendous impact on unemployed
educated young generation. In this programme 3012 Nos. of trainees were trained

3. Stitchers training programme has successfully organized by Institute with the assistance of AFMEC ( Agra
Foatwear Manufacturers & Exporters Chamber, Agra) for the development of skilled man power for the shoe
industry of Agra and 82 Nos. of candidates have already been trained in this programme and 80 Nos.of
trainees under going training and expected to completed their training during the 1st week of Sept. 2008.

- -

6- FUTURE PLAN:

@ Revenue: To generate surplus fund by earning more revenues than recurring expenditure

® Planning to provide short term training to the candidates.
® Provide more “ Technical Man Power” to the shoe industry.

@ Create more training facilities for the artisan living under BPL.

7- DETAILS OF PLAN FUND ALLOCATION: -
Brought forward funds from the year 2006-07

(i) Non Recurring
TOTAL:

Fund provide by the Govt. of India during the year 2007-08
Grant in Aid received during the year 2007-08

(1) Non Recurring
(ii) Recurring

TOTAL:

Fund utilization

(I) Non Recurring
Balance Carried forward

(i) Non Recurring

8- HUMAN RESOURCE:

Details of staff strength as on 31.3.2008 as below
Group equivalent

|.'Ai‘-

ie Bl!

-'IC ”n

(13 D!r
TOTAL.:

9- DETAILS OF MEETING No. of Meeting

(a) Governing Council Meeting 01
(b) Annual General Meeting 01

10- ANNUAL ACCOUNTS:

Rs. in Lakh

08.00

08.00

100.001\

100.00

85.41

22.59

Actual Nos.

03
00
11
01

15
Date

14.09.2007
14.09.2007

The annual accounts for the year 2007-08 are given in the Appendix | comprise the following:

(i) Auditors Report

(i) Balance Sheet as on 31.03.2008.

(i) Income & Expenditure Accounts for the year 2007-08.
(Iv) Receipts & Payments Accounts for the year 2007-08.
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PMA & CO.
Chartered Accountants
Agra.
Ph. No. 0562- 2880031 (O)
4006285 (C)
9837353046

The Members

Governing Council,

Msme-Technology Development Centre
(Central Footwear Training Institute)

C- 41/42, Site ‘'C’,

Industrial Area, Sikandra,

Agra - 282007

Sir,
We have examined the Balance Sheet as at 31st March, 2008 and the Income and Expenditure,
Receipt and Payment Account for the year ended on 31st March. 2008 of MSME-TDC(Central Footwear

Training Institute), Agra ( A Govt. Of India Society), C-41/42, Site ‘C’, Industrial Area, Agra - 282007 .

We certified that the Balance Sheet, Income and Expenditure and Receipt and Payment Account
are in agreement with books of accounts maintained at the MSME-TDC(CFT]) office at C-41/42, Site

‘C’ Industrial Area, Sikandra, Agra - 282007.
Subject to our comments herein above, we further report as followers:

1. In our opinion and to the best of our information and according to the explanations given to us,
the said accounts give a true and fair view:-
(i) In the case of Balance Sheet, of the state of the affairs of the assessee as at 31st March, 2008 and

(i) In the case of the Income and Expenditure Accounts of defecit of the assessee for the year ended
on 31st March, 2008.

(iii) In the case of Receipts and Payment Accounts of the assessee for the year ended on 31st March,
2008.

2 \We have obtained all the information and explanations which, to the best of our knowledge and
belief were necessary for the purpose of the audit.

3. In our opinion, proper books of Account have been kept by the assessee SO far as appreas from
our examination of the books.

FOR PMA & CO. ;
CHARTERED ACCOUNTANT

PLACE : AGRA Sd/
- 11/08/200 _
DATE 1 8 ( MANOJ AGRAWAL)
PARTNER FCA
M.NO. 074867
PAN NO. (PMA & CO.) AAEFP5844P

(7 __

PMA & CO.
Chartered Accountants
Agra.
Ph. No. 0562- 2880031 (O)
4006285 (O)
9837353046

MSME-TECHNOLOGY DEVELOPMENT CENTRE
N L FOOTWEAR TRAINING INSTITUTE)

A1IAD ==xUTE ™! 1 icT Al I it e
C-41/42, SITE ‘C’, INDUSTRIAL AREA, SIKANDRA , AGRA

BALANCE SHEET AS ON 31 . 03 2008

(AMOUNT IN RS.)

PARTICLUI ARS SCHEDUIL CLIRRENT YE
PARTICULARS SCHEDULE CURRENTYEAR  PREVIOUS YEAR
|t Y | S AW AW I LM
- 2007-08 2006-07
E M OAADITAL ELHIND IIAD TIECO :
CORPUS/ CAPITAL FUND & LIABILITIES y
CORPUS/ CAPITAL FUND 93237245.80 86127814.90
1 1 A D IEC R DERAOVIS o i " 17001 8
CURRENT LIABILITIES & PROVISIONS B 2217601.00 1402771.00
TOTAL 0545486.80 87530585.90
ASSETS:
FIXED ASSETS & 78846762.0C 73814456.00
CURRENT ASSETS & LOANS & ADVANCES 16608084.80 13716129.90
TO Al T nCAC ~ Y Y T =7
rTOTAL 05454846 .8 87530585.90

NOTES TO ACCOUNTS & ACCOUNTING POLICIES ANNEXED  “E’

FOR MSME-TECHNOLOGY DEVELOMENT CENTRE (CFTI), AGRA

FOR PMA & CO.
CHARTERED ACCOUNTANTS

Sd/- Sd/- Sd/-
(A'}f; JAIN) (S.N. GANGULY) (MANOJ AGRAWAL)
Sr. CLERK DIRECTOR PARTNER FCA

PLACE: AGRA
DATED: 11/08/2008
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Chartered Accountants

PMA & CO.
Agra.

Ph. No. 0562- 2880031 (O)
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MSME-TECHNOLOGY DEVELOPMENT CENTRE
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PNMA & CO.
Chartered Accountants
Agra.
Ph. No. 0562- 2880031 (O)
4006285 (O)
9837353046

MSME-TECHNOLOGY DEVELOPMENT CENTRE
(CENTRAL FOOTWEAR TRAINING INSTITUTE)
C-41/42, SITE ‘C’, INDUSTRIAL AREA, SIKANDRA , AGRA

SCHEDULE "D” OF CURRENT ASSESTS, CASH & BANK BALANCE ETC.

(AMOUNT IN Rs.)

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

2007-08 2006-07

CURRENT ASSETS:
A. TRAINING TOOLS & EQUIPMENTS

HEEL HEIGHT EQUIPMENTS 7400.00 7400.00

KNIFE 29939.00 29939.00

MEASURING TAPE 121131.00 38814.00

PLASTIC SCALES 21193.00 21193.00

_______________ 179663.00 ~mmmeee—~ 97346.00

B. CASH & BANK BALANCE

FDR'S IN BANK
1.O.B. A/C 103
ICICI BANK A/C
PNB A/C

CHEQUE IN HAND
STAMP IN HAND
CASH IN HAND

C. LOAN & ADVANCES

FESTIVAL ADVANCES

AMT. RECOVERABLE FROM
MINISTRY OF EXT. AFFAIRS
G.LR.L

22343958.00
143259.80
311780.00

-7696744.00

1091868.00
5067.00

______________ 16199188.80

300.00

32800.00
30654.00

12364164.00
-10118.10
178994.00

800000.00
3277.00

_____________ 13336316.90

4800.00

32800.00
30654.00
------------------- 68254.00

BALANCE C/F

16442605.80

13501916.90

___(41)
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PMA & CO. .
Chartered Accountants
Agra.

Ph. No. 0562- 2880031 (O)
4006285 (O)
9837353046

MSME-TECHNOLOGY DEVELOPMENT CENTRE

(CENTRAL FOOTWEAR TRAINING INSTITUTE)
C-41/42, SITE ‘C’, INDUSTRIAL AREA, SIKANDRA , AGRA

(AMOUNT IN Rs.)

PARTICULARS CURRENT YEAR PREVIOUS YEAR
2007-08 2006-07
BALANCE BIF 16442605.80 13501916.90 °,
D. SECURITIES & DEPOSITES
30000.00 30000.00
ELECTRICITY SECURITY 19000.00 19000.00
TELEPHONE SECURITY 10000.00 10000.00
D.A.V.P. NEW DELHI 1000.00 1000.00
COUTION MONEY
(BOTTOM & LASTING) s
60000.00 "60000.00
E. STOCK OF PROSPECTUS 70965.00 119699.00
F. TD.S 34514.00 34514.00
TOTAL 16608084.80 13716129.90
FORMSME-TDC(CFTI), AGRA
FOR PMA & CO
CHARTERED ACCOUNTANTS
Sd/- Sd/- Sd/-
(A.K. JAIN) (S.N. GANGULY) (MANOJ AGRAWAL)
Sr. CLERK DIRECTOR | FCA
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PMA & CO.
Chartered Accountants
Agra.
Pg";f‘ f‘t coci i -y Ph. No. 0562- 2880031 (O)
Ag:::la ere ccountants 4006285 (O)
: 4
Ph. No. 0562- 2880031 (O) e
4006285 (O) MSME-TECHNOLOGY DEVELOPMENT CENTRE
9837353046 (CENTRAL FOOTWEAR TRAINING INSTITUTE)
C-41/42, SITE ‘C’, INDUSTRIAL AREA, SIKANDRA , AGRA
INCOME & EXPENDITURE A/C FOR THE YEAR ENDED ON 31.03.2008
MSME-TECHNOLOGY DEVELOPMENT CENTRE _ ) _
(CENTRAL FOOTWEAR TRAINING INSTITUTE) (AMOUNT IN Rs.)
C-41/42, SITE ‘C’, INDUSTRIAL AREA, SIKANDRA , AGRA T o
PARTICULARS SCHEDULE CURRENT YEAR PREVIOUS YEAR
2007-08 2006-07
(AMOUNT IN Rs.) i T
S. No FDR’ No. AS ON 31/03/2008 AS ON 31/03/2007 INCOME
1. RDP/74/2005 OB, 265090.00 242396.00 TUITION FEES 7094000.00 7302644.00
2. RDP/75/2005 1.O.B. 301403.00 275609.00 JOB WORK 951989.90 512151.30
3. SD/05/2005 1.0.B. 3268300.00 3009569.00 SALES OF APPLICATION (PROSPECTUS) FORM 615600.00 499 SOJ 00
4. SD/07/2005  1.0.B. 154205.00 148930.00 i":".' " REPELPT%W S AR R S B oo o G
NTEREST ON TERM DEPOSITS 1133295.00 662589.00
6. SDR/08/2006  1.0.B. 6144838.00 5704059.00 PR r'nr IT ON SALE OF MEASURING TAPE 1862.00 3520.00
| £ SDR I.0.B. e 1046223.00 HOSTEL CHARGES 491401.00 .49266.00
8. FD- PNB-1 2021233.00 s RECOVERY OF HRA 45548.00 =
9. FD-PNB-2 50563082.00 — . { GER{BEE GO 10074787 30
10. ED-PNB-3 1515925.00 B 19 TOTAL 10531655.9C 074787.
11. FD-PNB-4 1515925.00 o
EXPENDITURE
TOTAL 22343958.00 12364164.00 _
ESTABLISHMENT EXP = 3@?525‘3 00 ;
OFFICE & ADMINISTRATIVE EXP "G 2028785.00 |
TRAINING EXP. aH 4799521.00 2348602.00
DEPRECIATION “cr 3508664.00 3993917.60
FOR MSME-TECHNOLOGY DEVELOPMENT CENTRE (CFTI), AGRA | TOTAL 13422225.00 10187157.60
i.
FOR PMA & CO. j EXCESS OF EXPENDITURE OVER INCOME (2890569.10) (112370.30)
CHARTERED ACCOUNTANTS i (TR. TO CAPITAL FUND A/C ) —
FOR MSME-TECHNOLOGY DEVELOPMENT CENTRE (CFTI), AGRA
Sd/- Sd/- Sd/- FOR PMA & CO _
(A.K. JAIN) (S.N. GANGULY) (MANOJ AGRAWAL) ~ CHARTERED ACCOUNTANTS
Sr. CLERK DIRECTOR PARTNER FCA ~ Sdr- L O Sal- |
(A.K. JAIN) (S.N. GANGULY) (MANOJ AGRAWAL)
Sr. CLERK DIRECTOR PARTNER FCA
PLACE: AGRA
DATED: 11/08/2008 PLACE: AGRA

DATED: 11/08/2008
=) __
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Chartered Accountai
Agra.
Ph. No. 0562- 28

VMiSME-TECHNOLOGY DEVELOPMENT CENTRE
(CENTRAL FOOTWEAR TRAINING INSTITUTE)
C-41/42, SITE ‘C’, INDUSTRIAL AREA, SIKANDRA , AGRA

=iy L, -

SCHEDULE FORMING PART OF BALANCE St {EET FOR THE YEAR ENDING ON 31.03.2008

SCHEDULE “F” OF ESTABLISHMENT EXPENSES
(AMOUNT IN Rs.)

CURRENT YEAR PREVIOUS YEAR

PARTICULARS
2007-08 2006-07

SALARY 2780164.00 2231550.00
TUTION FEES REIMBURSED 600.00 480.00
BONUS 27137.00 28987.00
GRATUITY 259247.00 62691.00
LEAVE TRAVEL CONCESSION 18107.00 =

3085255.00 2323708.00

TOTAL

FOR MSME-TECHNOLOGY DEVELOPMENT CENTRE (CFTI), AGRA
FOR PMA & CO.
CHARTERED ACCOUNTANTS

Sd/- Sd/- Sd/-
(A.K. JAIN) (S.N. GANGULY) (MANOJ AGRAWAL)
Sr. CLERK DIRECTOR PARTNER FCA

PLACE: AGRA
DATED: 11/08/2008

: R VEHICLES

TAFF PAID FROM CONTINGE NCIES
OSTAGE & COURIER 503€
ANK CHARGES 5
NEWS PAPER & PERIODICALS
SEMINAR / WORKSHOP / FAIR

AUDIT FEES

:"—“-PINT'NG CHARGES

5U '_Ij I',". i s =

= adp Lo TR
JOLLU . UU

532072.00

59278.00
2724.00
7401.00

64671.00
5612.00

70461.00

68745.00

134423.00

3721.00

202829.00

9313.00

48295.00

—

NSURANCE 69204 OO
r\uva TISEMENT 15521.00
ENTERTAINMENT 5813.00
MISC. EXP. 103864.00
MEETING EXP. 9079.00
CNC EXP. 12912.00
REPAIR OF FURNITURE & FIXTURES 39792.00
PU EXPENSES 297591.00

TOTAL 2028785.00

520930.00

FOR MSME-TECHNOLOGY DEVELOPMENT CENTRE (CFTI), AGRA
FOR PMA & CO
CHARTERED ACCOUNTANTS
Sd/-
(MANOJ AGRAWAL)
PARTNER FCA

Sd/- Sd/-
(A.K. JAIN) (S.N. GANGULY)
Sr. CLERK DIRECTOR

PLACE: AGRA
DATED: 11/08/2008
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MSME - TECHNOLOGY DEVELOPMENT CENTER, AGRA
(CENTRAL FOOTWEAR TRAINING INSTITUTE, AGRA)

C-41/42, SITE “C”, INDUSTRIAL AREA, SIKANDRA, AGRA
SCHEDULE “E”

Note to accounts & accounting Policies attached to and formlng part of the Balance Sheet for year
ended on 31.03.2008.

1- Basis of preparation o financial statements:

The society generally follows mercantile system of accounting and recognizes significant items of
income and expenditure on accrual basis except telephone, electricity, audit fee & insurance.

2- Retirement Benefits :

Retirement benefits are accounted on cash basis, which s not in.conformity with Accounting
Standards 15 issued by ICA.

3- Related Partly Disclosure:

The member of the Governing Council and their relatives are the related parties in terms of
AS 18 issued by ICAI. The CFTI has paid Rs. 4,52026/- as salary to Sri S.N. Ganguly, Director.
Beside this there is no transaction with any person referred above.

4- Civil Work in progress includes the following:

(a) An amount of Rs. 158.00 Lakhs was paid to CPWD, Agra to wards construction of Hostel
& Director s residence. The construction work is nearly comletion and receipt of finall will the

amount is shown under civil work in progress.

(B) An amount of Rs. 333.59 Lakhs was paid to CPWD, agra towards construction of institute
building. The building is in possession of CFTI, Agra since Jan. 2001, Pending completion of
minor electrical & expansion of building ( civil work) and reciept of finnal will the ammount is

the shown under civil work in progress.
5- Depreciation:

Depreciation on fix assets has been provided for as per rates prescribed under Income Tax Act.

Sd/-
FOR PMA & CO.

CHARTERED ACCOUNTANTS
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